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Total Rx’sTotal Rx’s

Generic companies only All pharmaceutical companies

Top U.S. Pharmaceutical Companies 

(In thousands)

*Increase over MAT 09/2006 Source: IMS Health September 2007 NPA

1 Teva USA 443,824 

2 Mylan 278,627

3 Pfizer 269,682

4 Novartis 267,918

5 Watson 223,674

6 Barr 137,671 

7 Merck 120,555

8 AstraZeneca 111,617

9 GlaxoSmithKline 109,903

10 Mallinckrodt 97,291

1 Teva USA 431,054 

2 Mylan 276,753

3 Watson 223,671

4 Sandoz 192,609

5 Barr 137,581

6 Mallinckrodt 97,291

7 Actavis 84,689

8 Qualitest 81,167

9 Greenstone 77,598

10 Par 71,370





TEVA

The Largest Israeli company



NASDAQ Top 20 Companies
As of Nov. 17, 2007

*

* Share Price: $44.62

1 MSFT Microsoft Corporation 318,926,915,510$   

2 CSCO Cisco Systems, Inc. 182,609,658,780$   

3 INTC Intel Corporation 148,978,400,000$   

4 GOOG Google Inc. 147,573,060,630$   

5 AAPL Apple Inc. 145,146,822,310$   

6 ORCL Oracle Corporation 106,523,248,000$   

7 QCOM QUALCOMM Incorporated 69,246,276,880$     

8 AMGN Amgen Inc. 60,303,313,580$     

9 RIMM Research in Motion Limited 60,219,837,400$     

10 DELL Dell Inc. 60,167,180,970$     

11 EBAY eBay Inc. 44,314,539,460$     

12 ERIC LM Ericsson Telephone Company 42,943,616,548$     

13 GILD Gilead Sciences, Inc. 41,352,665,760$     

14 CMCSA Comcast Corporation 41,327,998,920$     

15 YHOO Yahoo! Inc. 36,131,313,960$     

16 TEVA Teva Pharmaceutical Industries Limited 35,905,704,005$     

17 AMZN Amazon.com, Inc. 32,632,912,200$     

18 COST Costco Wholesale Corporation 28,996,811,200$     

19 AMAT Applied Materials, Inc. 25,563,847,750$     

20 CELG Celgene Corporation 24,839,177,000$     
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Teva 2001-2006
2006       2005      2004       2003 2002 2001                

Revenues ($m) 8,408      5,250.4  4,798.9 3,276.4 2,518.6 2,077.4
Gross Profit ($m) 4,259      2,480.6   2,239.3 1,518.9 1,095.4 847.3
Gross Margins 51%          47%       47%         46% 43% 41%
Operating Income ($m)         801       1,312.9      577.8      784.8   524.0 382.0
Financial Income ($m)*       (95)              4.3      (25.9)       (5.0)    (24.6) 26.0
Pretax Income ($m)*         706       1,308         779.8 499.4 350.0
Net Income ($m)* 546      1,072.3       331.8     617.8    410.3 287.9
•Before non-recurring items (net, after tax): 2004 1-6/04 -$632.8 million; 
2003 +$73.2 million; 1-6/03 -$73.1 million; 2001 -$9.7 million.

Business Summary                 2003          Balance Sheet Data  ($m) 6/30/04    12/31/03
Revenues        Cash & Equivalents          711.7         1,057.3

Pharmaceuticals 88.1%          Working Capital            1,762.2          2,021.5
Active Pharm. Ingredients    11.3%          Total Assets                  8,774.9          5,915.9
Other 0.6%           Shareholders' Equity    4,506.4          3,289.4

Key Financial Ratios 12/31/05      6/30/04 12/31/03
Current Ratio 1.8 2.2
L-T Debt/Equity 0.72            0.41 0.25













Three lines of business
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Note: based on Q3’08 releases of all companies
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Increasing R&D spend
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Other Israeli Pharma companies



Agis 2001-2003
2003# 2003 2002* 2001*

Revenues ($m) 376.1 386.3 316.4 279.8
Gross Profit ($m) 136.3 145.7 114.5 93.6
Gross Margins 36% 38% 36% 33%
Operating Income($m) 33.3 42.2 18.5 6.2
Financial Income ($m) 1.7 1.4 -2.3 0.1
Pretax Income ($m) 35.0 38.2 16,3 6.5
Net Income ($m) 28.9 31.3 14.1 5.1
# net of non-recurring events.  *adjusted to 12/31.03

Business Summary          2003 Balance Sheet Data ($m) 12/31/03
Revenues Cash & Equivalents 69.8

Pharoaceulicals/International   45% Working Capital 174.7
Pharmaceuticals/Israel             19% Total Assets 435.4
Consumer products                  17% Shareholders Equity 253.1

Major Shareholders Key Financial Ratios  12/31/03
The Arkin family 45% Current Ratio 2.6
lnstitutional holdings 10% L-T Debt/Equity 0.3

Agis was sold to Perigo in 2004
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COMPANIES





Table 2

Number of Companies in the Life Sciences Industry

No. of Employees: 1-10 11-20 21-30 31-50
More
than 50 SUM

Ag BioTech 11 4 1 3 2 21

Biotech 88 13 6 13 9 129

Medical
Devices

183 44 18 13 28 286

Pharma 48 8 4 3 11 74

IT 10 3 3 2 18

Service 3 2 1 3 9

Other 12 3 1 2 2 20

Total Number
of Companies

355 77 31 37 57 557

Source: ILSI Database ï¿½ 2005















Kamada

Market value over 1 billion IS

Almost zero profits currently











EMPLOYMENT



Employees
The Israeli Life Science industry employs an estimated 25,000 individuals in 557 
companies (See Table 2). Of those, 80% or 20,000 employees work in 54 companies 
with over 50 employees each. The largest employer is the pharmaceutical sector with 
16,500 employees. On the other extreme there are the 355 companies or 62% of all Life 
Sciences companies that employ between 1-10 workers. 





Number of Graduating Israeli Students in Life Sciences
Academic Year 2001/2002

Total Num. of 
Students

% of the 
Total

Biol
ogy

% student from 
the Total

Medi
cine

% student from 
the Total

First 
Degree

18,018 67 764 4.2 401 2.2

Second 
Degree

8,170 30 431 5.3 481 5.9

Third 
Degree

863 3 191 22.1 39 4.5

Total 27,051 100
1,38
6

5.1 921 3.4






